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<Appendix>

[Exhibit 1]

SUMMARY RESULTS OF OPERATIONS -

Percentage / Percentage - -
Change 2018 . Change 2017 -
(In millions, except percentages and per share amounts) « 2018 . 2017 « 2016 < Versus 2017« Versus 2016 «
Revenue - $_110,360 $_96,571 $_91,154 14% 6% .
Gross margin - 72,007 62,310 58,374 16% 7% .,
Operating income - 35,058 29,025 26,078 21% 1% .
Net Income - 16,571 25,489 20,539 (35)% 24%
Diluted earnings per share - 213 3.25 2.56 (34)% 27%
Adjusted operating income « 35,058 29,331 27,188 20% 8% .
Adjusted net income - 30,267 25,732 21,434 18% 20% .,
Adjusted diluted eamnings per share » 3.88 3.29 2.67 18% 23% .
[Exhibit 2]
SEGMENT RESULTS OF OPERATIONS «
: Percentage Percentage -
Change 2018 Change 2017
(In millions, except percentages) < 2018+ 2017« 2016« Versus 2017 - Versus 2016.
Revenue < . . . R
Productivity and Business Processes - $ 35865 $ 29870 $ 25,792 20% 16%
Intelligent Cloud - 32,219 27,407 24,952 18% 10% .
More Personal Computing - 42,276 39,294 40,410 8% (3)% .
Total» $_110,360 $_96,571 $_91,154 14% 6%
Operating Income (Loss) » R
Productivity and Business Processes - $ 12924 $ 11,389 $ 11,756 13% (3)% .
Intelligent Cloud - 11,524 9,127 9,249 26% 1% .
More Personal Computing - 10,610 8,815 6,183 20% 43% .,
Corporate and Other - 0 (308) (1,110) * * .
Total - $ 35058 § 29025 $ 26,078 21% 1%

[Exhibit 3] MS2| ZE|D|C|0] {4 7| =




[Exhibit 4]
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[Exhibit 5]
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[Exhibit 6] R&D £X} 2 201434

Rank R&D Spending Industry
2014 2013 USSBillions  from 2013 of Satet
1 1 Volkswagen $13.5 18.9% 5.2% Europe Auto
‘1 2 Samsung $12.4 20.0% 6.4% South Korea Computing and Elactronics
3 4 Intel $10.6 4.6% 20.1% North America Computing and Electronics
4 5 Microsoft $10.4 6.1% 13.6% North America Software and Internet
5 3 Roche $10.0 -1.8% 19.8% Europe Healthcare
& 7 Novartis $9.9 5.6% 17.0% Europe Healthcare
7 [ Toyota $9.1 -7.0% 3.5% Japan Auto
3 10 Johnson & Johnson $8.2 6.8% 11.5% North America Healthcare
bl 12 Google $8.0 17.1% 13.3% North America Software and Internet
10 8 Merck & Co. $7.5 -8.1% 17.0% North America Healthcare
n " General Motors $7.2 -2.3% 4.6% North America Auto
12 BRI Daimler $7.0 4.8% 4.6% Europe Auto
13 9 Pfizer $6.7 -15.1% 12.9% North America Healthcare
M 2 Amazon $66 46%  88%  NorhAmerica Software and Internet
15 <] Ford $6.4 16.4% 4.6% North America Auto
(3 15 Sanofi $6.3 0.1% 14.5% Europe Healthcare
A 13 Honda $6.3 -6.6% 5.4% Japan Auto
18 ) IBM $6.2 -1.2% 6.2% North America Computing and Electronics
17 LI GlaxoSmithKline $6.1 -2.4% 14.6% Europe Healthcare
20 gt Cisco Systems $5.9 8.3% 12.2% North America Computing and Electronics

[Exhibit 7]
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[Exhibit 8] LI&2} AL O|F o] Y

Jan. 29, 2013
Feb. 18, 2013
May 21, 2013
July 11, 2013

Sept. 3, 2013

Oce 17, 2013
Oce. 22, 213
Mov. 22, 2013
Faly. 4, 2004
March 27, 2014
April 25, 2014
June 20, 2014
Sept. 15, 2014
Oice. 29, 2014
Mov. 6, 2014
May 5, 2015
July 29, 2015
Sept. 22, 215
Oice. 6, 2015
Jan. 19, 2M&
June 1, 2016
July 6, 26
Sept. 29, 2016
Oce. 18, 2016
Oice. 26, 2016
Dac. & 2016
March 7, 2017
March 17, 2017

May 2, 2017

May 23, 217
June 14, 2017
Sept. 21, 2017
Oct. 17, 217
Mov_ 6, 2017
Mov. 28, 2017
Drac. 5, 2017

Feb. 22 2018

Microsoft launches Office 2013, axpands Office 365

Microsoft launches Jutlook.com

Microsoft unveils Xbox One

“Microsoft One” reorganization realigns company to enable innovation at great speed, efficency

Microsoft annouwnces decision to acquire Mokia's devices and services business, license Mokia's patents and mapping
SErvices

Microsoft launches Windows 8.1

Microsoft launches Surface 2 and Surface Pro 2

Microsoft launches Xbox Cne

Satya Madella named chief executive officer for Microsoft

Microsoft launches Office for iPad

Microsoft completes acguisition of Mokia Devices and Services business

Microsoft launches Surface Pro 3

Mimecraft to join Microsoft announcemsant

Microsoft announces Microsoft Band device

Microsoft annownces Office apps for Android tablets

Microsoft releasas Surface 3

Microsoft launches Windows 10

Microsoft launches Office 2016

Microsoft announces Surface Book, Surface Pro 4, Microsoft Band 2. Lumia 950 and Lumia 95 XL
Microsoft Philanthropies announces $1B in donations putting Micresoft Cloud to work for the public good
Microsoft launches SOL Server 2016

Microsoft introduces Microsoft Dynamics 365

Microsoft annownces formation of new Al and Research Group

Microsoft researchers achieve human parity in conversational speech recognition

Microsoft introduces Surface Studio, Surface Dial, new Swrface Book and Windows 10 Creators Update
Microsoft completes acguisition of Linkedin

Microsoft releasas Visual Studio 2017

Microsoft Teams rolls out to Office 365 customers worldwide

Microsoft introduces new techmology for education, indueding Windows 10 5, new Surface Laptop and Microsoft
Teams for classrooms

Microsoft announces Windows 10 China Government Edition and the new Surface Pro

Surface Laptop and new Surface Pro available in 25 markets worldwide

Microsoft, Facebook and Teldus complete “Marea,” the highest-capadty subsea cable to cross the Atlantic Ocean
Windows 10 Fall Creators Update and Mixed Reality Headsets become available; Surface Book 2 announced
Microsoft launches Xbox One X

Microsoft announces major Redmond campus renovation

Microsoft breaks grownd on new sustzinakble Silicon Walley campus

Microsoft opens new cameows in Dubdin. Ireland



[Exhibit9] MS Financial date % F7} #H3}

Selected Financial Data

FINANCIAL HIGHLIGHTS

(in millions, except per share data)

Year Ended June 30, 2018 2017 bia 2016 ™ 2015 2014™
Revenue $ 110,360 § 96,571 § 91,154 § 93,580 § 86,833
Gross margin 72,007 62,310 58,374 60,542 59,755
Operating income 35,058 29,025 26,078 18,161 27,759
Net income 16,5711 25,489 4 20,5391 12,193 @ 22,074
Diluted earnings per share 213@ 325 256 148 @ 263
Cash dividends declared per share 1.68 156 144 124 112
Cash, cash equivalents, and short-term investments 133,768 132,981 113,240 96,526 85,709
Total assets 258,848 250,312 202,897 ® 174,303 ® 170,569 ®
Long-term obligations 117,642 106,856 66,705 (O 44,5740 35285 ®
Stockholders’ equity 82,718 87,711 83,000 80,083 89,784

Selected Financial Data

FINANCIAL HIGHLIGHTS

(In millions, except per share data)

Vear Ended June 30, 2014 2013 2012 201 0
Revenue 3 86,833 3 77,849 s 73723 3 69,943 § 62484
Operating income s 27,759 $ 26,764 © $ 21,7639 3 27,161 $ 24,098
Net income s 22,074 $ 21,863 @ s 16,978 @ 5 23,150 $ 18760
Diluted earnings per share [ 263® $ 2589 s 200 s 269 $ 2.10
Cash dividends declared per share s 112 $ 092 5 0.80 $ 0.64 $ 052
Cash, cash equivalents, and short-term investments 5 85,709 $ 77,022 5 63,040 $ 52772 $ 36,788
R s 172,384 § 142431 $  1212n $ 108704 $ 86113
Long-term obligations H 36,975 s 26070 s 22220 s 22847 5 13791
Stockholders' equity. S 89784 5 78344  § 66363 s st0s 8 4617
Microsoft Corporation Microsoft Corporation
NASDAQ: MSFT NASDAQ: MSFT
108.29 usp+1.01 (0.94%) ¢ 108.29 usp +1.01 (0.94%) +
112 168 2% 7.57 GMT-5 - Ty 112 162 25 7.57 GMT-5 - B
08.50 +0.21 (0.19%) T|Z % 10850 +0.21 (0.19%)
" 5¢ hE 678 Y10 14 54 L 12 52 1748 a4 ¥TD 19 54 =y
150 120
100
100
80
50 80
40
L 2
198814 19984 20084 20184 : 20153 20164 20174 20184
Al7t 107.08 H{E 40 1.70% M7t 107,08 EET 170%
ESin 108.88 e &7 107.28 T 108.88 Y E7} 107 28
AX 106 80 52.F A2 116.18 A7 106.80 [SE=nl 11618
MHEY 8312589 523 HH 80.70 ATHEY 8312569 52-F 2K 8070

Fhrus 44.83 FhEE 4483



[Exhibit10] =X T 3} (4-2013 5}-2018)

Figure 11.10
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