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CExhibit 9 AL A5z
PIXAR STATEMENTS OF INCOME
(Unaudited, in thousands, except per share data)

Quarter Ended

April 2, 2005

| April 3, 2004

Revenue:

Film $ 157,912 $51,092
Software 3,332 2,732
Total revenue 161,244 53,824
Cost of revenue 27,457 5,904
Gross profit 133,787 47,920
Operating expenses:

Research and development 2,824 3,398
Sales and marketing 762 372
General and administrative 4,375 3,076
Total operating expenses 7,961 6,846
Income from operations 125,826 41,074
Interest income and other 4,776 2,896
Income before income taxes 130,602 43,970
Income tax expense 48 715 17,228
Net income $ 81,887 $ 26,742
Basic net income per share $0.70 $ 0.24
Shares used in computing basic $ 117,328 $ 111,582

net income per share
Diluted net income per share $ 0.67 $0.23
Shares used in computing diluted 122,464 117,214
net income per share
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{Exhibit 9> Y=Y CEO ofe|2Y4 HY T AFA=R
Selected Financial Data(in millions, except per share and other data)
1989 1988 1987 1986 1985
Statement of Income Data
Revenues $4,594.3 $3,438.2 $2,876.8 $2,165.8 $1,700.1
Operating income 1,229.0 884.8 776.8 527.7 345.7
Interest expense 23.9 5.8 29.1 441 54.6
Income from continuing 703.3 522.0 392.3 213.2 132.3
operations
Net income 703.3 522.0 4447 247.3 173.5
Balance Sheet Data
Total assets $6,657.2 $5,108.9 $3,806.3 $3,121.0 $2,897.3
Borrowing 860.6 435.5 584.5 547.2 823.1
Stockholders’ equity 3,044.0 2,359.3 1,845.4 1,418.7 1,184.9
Statement of Cash Flow
Data
Cash flow $1,275.6 $1,075.4 $830.6 $668.4 $518.8
Investments
Theme parks, resorts 749.6 595.7 280.1 174.1 179.8
and other property, net
Film costs 426.7 225.7 178.3 203.7 149.9
Acquisitions 237.3 221.7
Per Share Data
Net income
Continuing operations $5.10 $3.80 $2.85 $1.57 $0.98
Total 5.10 3.80 3.23 1.82 1.29
Cash dividends 0.46 0.38 0.32 0.315 0.30
Other Data
Stockholders at close of 143,000 124,000 101,000 77,000 58,000
year
Employees at close of year 47,000 39,000 31,000 30,000 30,000

(source: The Walt Disney Company, Annual Report, 1989)
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- Gareth R. Jones, <michael eisner's walt disney company: part1,2)>, Texas A&M University

- [50] gAamA] '8l 5|02 6', s A= A& AHZ1 = &F (ohmystar, 2014.11.10)
(http://star.ohmynews.com/NWS_Web/OhmyStar/at_pg.aspx?CNTN_CD=A0002051372)

- [Cover Story] At E3t 100% =& 714 HEH2 At W AZE G224 HZ,
2013.09.14)
(http://biz.chosun.com/site/data/html|_dir/2013/09/13/2013091301770.htm|?DepO=twitte
r)

- AL 2HR22HE, (http://www.getfilings.com/00001193125-05-105414 html#tx14534_1)
-C| 2L {22 E, The Walt Disney Company, Annual Report, 1989
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